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Pioneers, Business Tycoons, and Entrepreneurs

Dr. Frank J. Collazo

The following is a brief description of the Pioneers, Business Tycoons, and Entrepreneurs who helped create or who have dominated their industries during the 19th thru 21st centuries.

Walter Percy Chrysler - Pioneers (Automobile Industry): Walter Percy Chrysler (1875-1940) American automobile manufacturer was born in Wamego, Kansas, and educated in the public schools of Ellis, Kansas.  He was a mechanic with various railroads until 1910 when he joined the American Locomotive Company.  He was works manager of the Buick Motor Company (1912-16), president of the company (1916-19), and vice president in charge of operations of the General Motors Corp. (1919-20) into which Buick was incorporated.  He helped in the reorganization and operation of both the Willy-Overland and Maxwell Motor companies (1920-24).  Chrysler Corporation was organized in 1925.  With Chrysler as president, he served as chairman of the board from 1935 until his death.  In 1928 Chrysler also acquired Dodge Brothers, an important manufacturer of automobiles.

Henry Ford:  Henry Ford (1863-1947) American industrialist, best known for his pioneering achievements in the automobile industry and National Inventors Hall of Fame. The National Inventors Hall of Fame is a U.S. organization founded in 1973 to honor successful inventors.  Members are chosen by the selection committee of the National Inventors Hall of Fame Foundation, which is composed of representatives from national scientific and technical organizations (All Rights Reserved, Expand Henry Ford).  

In 1903 American industrialist Henry Ford established the Ford Motor Company, the leading manufacturer of affordable cars in the early 1900s.  Ford was born on a farm near Dearborn, Michigan on July 30, 1863 and educated in district schools.  He became a machinist's apprentice in Detroit at the age of 16.  From 1888 to 1899 he was a mechanical engineer, and later chief engineer, with the Edison Illuminating Company.  In 1896, after experimenting for years in his leisure hours, he completed the construction of his first automobile, the Quadricycle.  In 1903 he founded the Ford Motor Company. 

The dynamic timeline of Henry Ford’s Assembly Lines:  In 1913, Ford began using standardized interchangeable parts and assembly-line techniques in his plant.  Although Ford neither originated nor was the first to employ such practices, he was chiefly responsible for their general adoption and for the consequent great expansion of American industry and the raising of the American standard of living.

Henry Ford II - Automobile Production:  Henry Ford, II (1917-1987) American automobile and airplane manufacturer, grandson of Henry Ford, born in Detroit and educated at Yale University.  In 1941 he joined the U.S. Navy with the rank of lieutenant, junior grade.  Two years later he was released from his naval duties to manage the war production of the Ford Motor Company.  Ford then became executive vice president of the company.  

Late in 1945, on the retirement of his grandfather, he was elevated to the position of president, which he held until 1960 when he became chairman and chief executive officer.  He retired in 1979.  In 1953 Ford was an alternate delegate to the United Nations General Assembly, and in 1961 he was appointed to the President's Advisory Committee on Labor-Management Policy.

Ransom Eli Olds:  Ransom Eli Olds (1864-1950) American automobile manufacturer, born in Geneva, Ohio.  A mechanic, Olds began to experiment with horseless carriages in the 1880s.  In 1885 he built a successful steam-propelled three-wheeled vehicle.  Ten years later he constructed a four-wheeled automobile powered by a gasoline engine.  In 1897 he founded the Olds Motor Vehicle Company, the first automobile factory and the first to use an assembly line.  About 12,000 Olds mobiles were produced between 1902 and 1904, when Olds sold his interest in the company.  From 1904 to 1924 Olds was president, and from 1924 to 1936 chairman of the board, of the Reo Motor Car Company. This company produced the Reo, a popular automobile of the 1920s.

Nolan K. Bushnell - Computer Industry Tycoons: Nolan Kay Bushnell (1943- ) American entrepreneur and founder of Atari, Inc.  Bushnell was born in Clearfield, Utah and attended Utah State College and the University of Utah, graduating from the latter with a degree in electrical engineering.  After working as an engineer for Ampex Corporation from 1968 to 1971 he became a product engineer for Nutting Associates, where he developed the first video arcade game, Computer Space.

Eager to run his own business, Bushnell founded Atari in 1972 (the word comes from the Asian game Go and means “I have placed you in peril”). Bushnell then developed a ping-pong arcade game called Pong, which became a best seller in 1973.  A home version of Pong was released in 1975.  By 1976 Atari employees enjoyed flexible hours, no dress code, and the use of hot tubs as think tanks—and the company recorded $40 million in annual sales.  Warner Communications bought Atari that year for $28 million; Bushnell remained as chairman.

Bushnell and Atari began the Chuck E. Cheese’s Pizza Time Theatre chain in 1977, a concept combining food, games, and performing robots.  Frustrated with working in a large corporation, Bushnell resigned from Atari in 1978 but purchased the rights to Pizza Time Theatre.  The chain expanded from seven restaurants in 1979 to more than 200 in 1982.  By late 1983, however, Pizza Time was in debt.  Bushnell resigned and the company filed for bankruptcy.  In early 1985 Bushnell started Axlon, a toy and game company, and a year later began collaborating with Stephen Wozniak, a cofounder of Apple Computer, Inc. on plans for developing toy robots.  Bushnell has started a number of other companies and is also a venture capitalist.

William Henry Gates, III:  William Henry Gates, III (1955- ) American business executive, who serves as chairman and chief software architect of Microsoft Corporation, the leading computer software company in the United States.  Gates co-founded Microsoft in 1975 with high school friend Paul Allen.  The company’s success made Gates one of the most influential figures in the computer industry and, eventually, one of the richest people in the world.  (Microsoft is the publisher of Encarta Encyclopedia.)

Born in Seattle, Washington, Gates attended public school through the sixth grade.  In the seventh grade he entered Seattle’s exclusive Lakeside School, where he met Allen.  Gates was first introduced to computers and programming languages in 1968 when he was in the eighth grade.  That year Lakeside bought a tele-type machine that connected to a mainframe computer over phone lines.  At the time, the school was one of the few that provided students with access to a computer. 

Soon afterward, Gates, Allen, and other students convinced a local computer company to give them free access to its PDP-10, a new minicomputer made by Digital Equipment Corporation.  In exchange for the computer time, the students tried to find flaws in the system.  Gates spent much of his free time on the PDP-10 learning programming languages such as BASIC, Fortran, and LISP.  In 1972 Gates and Allen founded Traf-O-Data, a company that designed and built computerized car counting machines for traffic analysis.  The project introduced them to the programmable 8008 microprocessor from Intel Corporation.

While attending Harvard University in Cambridge, Massachusetts, in 1975, Gates teamed with Allen to develop a version of the BASIC programming language for the Altair 8800, the first personal computer.  They licensed the software to the manufacturer of the Altair, Micro Instrumentation and Telemetry Systems (MITS), and formed Microsoft (originally Micro-soft) to develop versions of BASIC for other computer companies.  Gates decided to drop out of Harvard in his junior year to devote his time to Microsoft.  

In 1980 Microsoft closed a pivotal deal with International Business Machines Corporation (IBM) to provide the operating system for the IBM PC personal computer. As part of the deal, Microsoft retained the right to license the operating system to other companies.  The success of the IBM PC made the operating system, MS-DOS, an industry standard.  Microsoft’s revenues skyrocketed as other computer makers licensed MS-DOS and demand for personal computers surged.  

In 1986 Microsoft offered its stock to the public.  By 1987 rapid appreciation of the stock had made Gates, 31, the youngest ever self-made billionaire.  In the 1990s, as Microsoft’s Windows operating system and Office application software achieved worldwide market dominance, Gates amassed a fortune worth tens of billions of dollars.  Alongside his successes, however, Gates was accused of using his company’s power to stifle competition.  In 2000 a federal judge found Microsoft guilty of violating antitrust laws and ordered it split into two companies.  An appeals court overturned the breakup order in 2001 but upheld the judge's ruling that Microsoft had abused its power to protect its Windows monopoly.  In November 2001 Microsoft reached a settlement with the U.S. Justice Department and nine states, and a year later, the settlement was upheld by a federal district court judge. (For more information on the history of Microsoft, see Microsoft Corporation.)

Gates has made personal investments in other high-technology companies.  He sits on the board of one Biotechnology Company and has invested in a number of other companies.  In 1989 he founded Corbis Corporation, which now owns the largest collection of digital images in the world. 

In the late 1990s Gates became more involved in philanthropy.  With his wife he established the Bill & Melinda Gates Foundation, which, ranked by assets, quickly became one of the largest foundations in the world.  Gates has also authored two books: The Road Ahead (1995; revised, 1996), which details his vision of technology’s role in society, and Business @ the Speed of Thought (1999), which discusses the role technology can play in running a business.

In 1998 Gates appointed an executive vice president of Microsoft, Steve Ballmer, to the position of president, but Gates continued to serve as Microsoft’s chairman and chief executive officer (CEO).  In 2000 Gates transferred the title of CEO to Ballmer.  While remaining chairman, Gates also took on the title of chief software architect to focus on the development of new products and technologies. 

Adam Osborne: Adam Osborne (1940- ) computer entrepreneur, born in Thailand and educated at the University of Birmingham, England and at the University of Delaware where he earned a doctorate in chemical engineering (1968).  Osborne worked with computers at Shell Development Corporation in California in the late 1960s and then left to establish Osborne & Associates (1970) in Berkeley, California.  He worked as a publisher, writer, and programming consultant from 1970 to 1979.  In 1975 he published his most successful book to date, An Introduction to Microcomputers, a technical treatise that sold more than 300,000 copies.  In 1979 Osborne sold his publishing enterprise to McGraw-Hill, Inc. 

In 1980 he opened a computer company, the Osborne Computer Corporation, with $250,000 of his own money.  He produced the first portable mass-marketed personal computer.  It was the size of a suitcase, fit under an airplane seat, and weighed 24 pounds.  At a price of $1795, which included all hardware, a case, a word processing program, and a spreadsheet program, the Osborne I was a runaway best-seller.  The Osborne Computer Corporation sold $70 million worth of computers in its first full year. Two and a half years later the company filed for bankruptcy after growing too fast to fulfill its commitments.  Announcement of a forthcoming computer long before production effectively killed the Osborne I.  Sales dropped off from 10,000 in February 1983 to about 100 in April of the same year.  Osborne went on to found Paperback Software International, but it too foundered after losing a copyright suit to Lotus Development Corporation.  In 1990 Osborne started two new ventures: a company that produced printed circuit boards in India for sale in the United States and an artificial intelligence company.

Ross Henry Perot:  Henry Ross Perot (1930- ) American business executive, philanthropist, and independent candidate for the United States presidency in 1992.  Perot was born in Texarkana, Texas.  In 1953 he graduated from the United States Naval Academy.  Perot did not excel scholastically at the academy; however, fellow students elected him best all-around midshipman and class president for life.  Perot served in the Navy at sea from 1953 to 1957.

Upon receiving his discharge from the Navy, Perot worked in Dallas, Texas, as a computer salesman for International Business Machines Corporation (IBM).  In 1962, after meeting his annual quota for computer sales in the first three weeks of January, Perot left IBM to start an electronic data processing business, Electronic Data Systems (EDS).  Through the 1960s, he built his business by serving the vast data processing needs of medical insurance companies.  In 1968 Perot profited enormously when EDS stock began to trade publicly.  In 1984 Perot sold the company to General Motors (GM) for $2.5 billion and secured a seat on GM's board of directors.  Differences with GM executives led to his departure from the board two years later.  In 1988 Perot launched a new data processing service company, Perot Systems Corporation.

A self-avowed patriot, Perot received substantial media attention in 1969 when he attempted to deliver food, medicine, mail, and clothing to United States prisoners of war in Vietnam.  In 1979, he organized a dramatic commando rescue of two EDS employees jailed in Iran after that country's revolution, further burnishing his reputation as a man of action.  Perot cemented this reputation when he declared his availability for the presidency on Larry King Live, a television talk show, in 1992.  At that time, Perot expressed his dissatisfaction with the performance of the Republican and Democratic parties on issues such as the federal deficit, reform of term limits for members of Congress, and campaign finance reform.

To many Washington, D.C., pundits, Perot's quest for the White House appeared quixotic and futile.  However, they underestimated the strength of his appeal to a broad spectrum of voters who felt alienated from their government and angry about its policies and behavior.  In particular, citizens responded to Perot's colorful characterizations of the problems that ailed the government.  Perot focused on massive deficit spending by the government, collapsing health-care and social-welfare delivery systems, corrupt campaign finance practices, the absence of term limits, and professional politicians out of touch with the American people.  With his litany of complaints about politics and politicians, Perot tapped into a deep well of public dissatisfaction with the ethics and performance of public officials in Washington.

Perot accused the two major political parties of pandering to the American people and refusing to ask citizens to make difficult choices necessary to move forward on the major issues of the day.  He presented his own economic plan, in a series of paid, 30-minute “infomercials” on television.  The plan proposed to deal with the problem of the national budget deficit by sharply increasing gasoline taxes, increasing taxes on benefits of wealthier Social Security recipients, and limiting deductions for mortgage interest.

After leading both Republican president George Bush and Democratic front-runner Bill Clinton in early public opinion polls, Perot dropped out of the race in July.  Perot cited the effect on his family of unfavorable media attention he had received.  He reentered the race in early October and unleashed a media blitz in the final month of the campaign, spending $37 million of his own money to purchase lengthy television advertisements. Through the entire course of the campaign, Perot spent more than $60 million. In the November presidential election, Perot received 19 percent of the national vote; the highest total awarded any candidate not affiliated with one of the two major parties since Theodore Roosevelt campaigned on the Bull Moose (or Progressive Party) ticket in 1912. Perot finished second in Maine but won no state and gathered no electoral votes.  Political analysts concluded that Perot's presence in the race took away more votes from Bush than from Clinton.

Perot remained in the public eye following the election.  He promised his supporters that he would continue to work for them.  In 1993 he established a watchdog group, United We Stand America, to monitor actions of the federal government and the two major political parties and to exert pressure when necessary.  In 1995 Perot announced the formation of a third political party, the Reform Party, to challenge the Democratic and Republican parties in the 1996 presidential election. 

During the 1996 election, Perot ran as the Reform Party’s presidential candidate; his running mate was entrepreneur and author Patrick “Pat” Choate.  However, Perot’s base of support among older and upper-income voters had declined since 1992, and analysts and the press did not take his campaign seriously.  He won only 8 percent of the popular vote.

Paul Allen:  Paul Allen (1953- ) American business executive and cofounder of Microsoft Corporation, the leading computer software company in the United States. Born in Seattle, Washington, Allen attended the city’s private Lakeside School where he met Bill Gates with whom Allen would eventually found Microsoft.  Allen briefly attended Washington State University in Pullman, Washington.  He left college in 1974 and moved to Boston, Massachusetts after Gates, who was enrolled at Harvard University in nearby Cambridge, persuaded him to take a job as a programmer with Honeywell, Inc., a leading manufacturer of automation and control systems.

The next year Allen and Gates came across a magazine article about the Altair 8800, the first personal computer.  Allen and Gates realized that the Altair would need an easy-to-use programming language to make it more attractive to computer enthusiasts.  Within a few weeks the two developed a workable version of the BASIC programming language for the Altair.  They licensed the software to Micro Instrumentation Telemetry Systems (MITS), the Altair’s manufacturer.  In 1975 Allen and Gates moved to Albuquerque, New Mexico, where the Altair was manufactured, and began doing business as Microsoft.  At the same time, Allen joined MITS as director of software.  He resigned from MITS in 1976 to work at Microsoft full time.  In 1979 Microsoft relocated to the Seattle area, and in 1981 the company released the highly successful MS-DOS operating system, which rapidly became the standard operating system for personal computers.

At Microsoft Allen worked to develop some of the company’s most innovative and popular products including Windows, Microsoft Word, and the Microsoft Mouse.  In 1982 Allen learned that he had Hodgkin’s disease, a form of cancer. The disease went into remission after radiation treatment, but the illness caused Allen to reevaluate his lifestyle.  In 1983 he left his position at Microsoft, but he remained on the company’s board of directors and retained a sizable percentage of the company’s stock.  He spent much of the next two years traveling, reading, and scuba diving.

In the late 1980s and early 1990s the value of Microsoft stock increased enormously, making Allen one of the world’s richest individuals.  He has used his wealth to invest in a number of multimedia, telecommunications, and entertainment companies.  He owns two professional sports teams: the Portland Trail Blazers of the National Basketball Association (NBA) and the Seattle Seahawks of the National Football League (NFL).  He owns Charter Communications, a leading broadband communications company that offers cable television service and high-speed Internet access.  Allen is also a major investor in DreamWorks SKG, a motion picture and music studio, and the founder of the Experience Music Project, an interactive museum in Seattle devoted to American popular music.  In 2000 Allen resigned his seat on Microsoft’s board of directors.

Steven Jobs:  Steven Jobs (1955- ) computer executive co-founded Apple Inc who was the first manufacturers of personal computers.  Jobs went to high school in Los Altos, California, and attended lectures at Hewlett-Packard Co. in Palo Alto after school.  He attracted the attention of the company president and was hired as a summer employee.  He worked there with Stephen Wozniak, an electronics inventor.  In 1972 Jobs graduated from high school and entered Reed College, but he dropped out after one semester.  He joined Atari in 1974 as a designer of video games.  After several months he quit his job and made a trip to India in search of spiritual enlightenment.

Upon his return to California, Jobs found that Wozniak, who still worked for Hewlett-Packard, had become involved with a group of young electronics enthusiasts in a computer club.  Jobs persuaded Wozniak to joint the company as the technical guru. Together they designed and built a prototype of the Apple I, a pre-assembled computer circuit board, in Job’s parents’ garage.  A local electronics equipment retailer ordered 25 of the machines, and Wozniak quit his job to become the vice president in charge of research and development of the new venture. They formed the Apple Computer Company in April 1976.

The Apple I was offered at a price of $666.66 and sold 600 units, chiefly to hobbyists and electronics enthusiasts.  The Apple II followed shortly, keeping the simplicity and compactness of the Apple I, but more suited to the general user.  Apple Computer was incorporated in 1977 and became phenomenally successful.

In 1983 Apple introduced the Lisa, a personal computer primarily designed for business use that incorporated a handheld “mouse” to select commands and control an on-screen cursor.  The Lisa was followed by the Macintosh personal computer, aimed at the general user to provide easy and affordable access to information and computing power.

Throughout the early 1980s, Jobs led the company as it developed and sold personal computers, software, and printers throughout the world.  In 1985 poor sales and internal problems at Apple led to restructuring and to Jobs’s forced resignation from the company.  He took five Apple employees with him and started a new computer company, NeXT, Inc.  Jobs acquired capital from sources such as financier H. Ross Perot; Canon, Inc.; Stanford University; and Carnegie Mellon University.  His new computers were innovative but expensive.  When NeXT computers sold poorly, Jobs shut down the company’s hardware division to focus on creating software.

In 1986, Jobs purchased the computer division of motion-picture studio Lucasfilm Ltd. for $60 million, incorporating the division as Pixar Animation Studios.  Pixar became a leader in computer animation and in developing software for advanced computer graphics.  In 1995 Pixar completed Toy Story, the first fully computer-generated feature film.  In 1996 Apple, seeking a foundation for its new operating system, bought NeXT for $400 million and made Jobs a consultant to the company he had founded.  In July 1997 the executive board of Apple ousted its chief executive officer (CEO), Gilbert Amelio.

Jobs quickly took a series of aggressive steps designed to boost consumer confidence in Apple, reverse its falling share of the personal computer market, and restore profitability. In September 1997, Apple convinced Jobs to become interim CEO of the company.  By early 1998 Apple began making profits under his leadership.  Jobs played a key role in the creation and marketing of a stylish, one-piece computer called the iMac, which debuted in mid-1998 and boosted Apple’s share of the personal computer market.  In 2000 Jobs agreed to drop the word interim from his title and resume the role of permanent CEO. 

Thomas John Watson:  Thomas John Watson (1874-1956) American industrialist, born in Campbell, New York, and educated at the Elmira School of Commerce.  The National Cash Register Company employed him before joining the Computing-Tabulating-Recording Company in 1914 as its president.  In 1924, the name of his firm was changed to the International Business Machines Corporation, commonly known as IBM, and after 1949 Watson was chairman of the board.  Expanding the corporation into foreign markets, Watson turned IBM into a multimillion-dollar business.  At the time of his death, it employed more than 60,000 persons in 200 offices throughout the world, held 1500 patents, and manufactured about 6000 different models of business machinery. Corporate research and development was responsible for producing the automatic digital computer, first used in 1944.

Ivar Krueger - Match Manufacturer:  Ivar Kreuger (1880-1932) Swedish industrialist and financier was born in Kalmar.  In 1908 he organized the construction firm of Kreuger & Toll.  The firm acquired interests in the Swedish match industry and expanded steadily; in 1917 Kreuger organized the Swedish Match Company as a holding company for the numerous match factories and allied enterprises under his control.  He proceeded to establish an international match monopoly.  Kreuger was considered a financial genius, and people all over the world invested in his enterprises.  The Great Depression caused financial difficulties for Kreuger's huge empire.  He resorted to speculation and fraudulent practices to remain solvent, but by 1932 bankruptcy was imminent and he committed suicide.

Phillip Danforth Armour - Food Industry Leader : Philip Danforth Armour (1832-1901) American businessman born in Stockbridge, New York.  In 1863, he became head of the meat -packing firm of Armour, Plankington & Company.  He acquired a large interest in the grain business belonging to his brother Herman Ossian Armour and added a pork-packing plant to it in 1868.  In 1870, the two companies merged as Armour & Company.  Philip Armour became head of the firm in 1875.  He was a pioneer in the use of refrigeration and in the canning of meat.  In 1892, he founded and endowed the Armour Institute of Technology in Chicago.

Sir Thomas Johnstone Lipton: Sir Thomas Johnstone Lipton (1850-1931) British merchant and yachtsman, born in Glasgow, Scotland.  He went to the U.S. in 1865 and worked for brief periods at a number of manual occupations in New York City, New Orleans, and South Carolina.  In 1876, he returned to Glasgow and opened a small grocery store, which he subsequently developed into the largest commercial establishment in Britain.  The business included in part a circuit of chain stores throughout Britain; tea, cocoa, and coffee plantations in India and Sri Lanka; and a meat- packing house in Chicago.  These enterprises were organized into Lipton, Ltd. in 1898, a giant business capitalized at $200 million.  Lipton was knighted in 1898 and made a baronet in 1902.

Henry R. Luce - Magazine Publisher: Henry Robinson Luce (1898-1967) American editor and publisher, who introduced the concept of the weekly newsmagazine.  Born to American missionary parents in Tengchow (now Penglai), China, Luce was educated at Yale University and the University of Oxford.  In 1923, with his friend Briton Hadden, Luce founded the newsmagazine Time, which he edited until 1964.  Featuring pictures and dynamic, terse, and vivid text, Time was also innovative in its emphasis on personalities in the news.  In 1930 Luce founded Fortune, a monthly that focused on critical analysis of American business and industry.  Two years later he purchased Architectural Forum, which remained a leading architectural publication until its demise in 1964.

William Randolph Hearst – Newspaper Publisher: William Randolph Hearst (1863-1951) American publisher and political figure, who built up the country's largest chain of newspapers.  William Randolph Hearst Communications was a magnate and political figure.  William Randolph Hearst built an American publishing empire during the late 19th century and early 20th century.  In 1887, Hearst took over his father’s newspaper, the San Francisco Examiner, and by 1927 he controlled 25 newspapers across the country.  Hearst attracted readers with sensationalist stories, a practice that became known as “yellow journalism.”  The Bettmann Archive/UPI, Hearst was born in San Francisco on April 29, 1863, the son of the American industrialist and politician George Hearst and the philanthropist Phoebe Apperson Hearst.  He attended Harvard University but was expelled after attending several semesters.  In 1887 Hearst took over his father's newspaper, the San Francisco Examiner.  As editor of the paper, he used the sensational journalistic methods later called yellow journalism.  Hearst and the paper prospered.  In 1895 he purchased the New York Morning Journal and in 1896 began publication of the Evening Journal.  Within months, the combined daily circulation of these two papers had reached the then unprecedented figure of 1.5 million.  This newspaper publisher was legendary because of the media control.

Rupert Murdoch – Modern Day Barons: Rupert Murdoch (1931- ) Australian-born media magnate whose business holdings include newspapers, magazines, television stations, and news services.  Current holdings include the Fox Broadcasting Company, TV Guide magazine and the London Times.  He boosted the circulation of many of his newspapers by creating a tabloid mix of sex, crime, and sports stories topped with giant sensationalized headlines.  He was born in Melbourne, Australia, and educated at the University of Oxford.  He became a United States citizen in 1985.

After earning his degree at Oxford, Murdoch remained in England to work as a junior editor for the London Daily Express.  Journalism was a familiar trade as his father had been chief executive of Australia's largest newspaper chain.  His family inherited a remote radio station and the weakest papers of the group, the Adelaide News and Sunday Mail.  Murdoch returned to Australia in 1954 and took charge of the Adelaide News (sold in 1987 and closed in 1992) a marginally profitable afternoon daily paper.  Applying his Daily Express experience, he created the giant sensationalized headlines that were to become his trademark, and the paper's readership soared.

Murdoch started building his media empire with the purchase of a Perth Sunday newspaper in 1956, and in 1960 he entered the Sydney market by acquiring the Sydney Daily and Sunday Mirror.  His hard-sell promotions and lurid stories boosted the circulations of both papers.  In 1964 Murdoch founded Australia's first national newspaper, the Australian, which featured national and international news, investigative reporting, and local issues.  By 1968 his Australian empire of newspapers, magazines, and broadcasting stations was worth an estimated $50 million.

Murdoch then bought control of the Sunday News of the World, a sensationalist London paper aimed at the working classes, and the foundering London daily Sun, a stodgy liberal paper.  Murdoch applied his tabloid mix of sex, crime, and sports topped with huge headlines.  Circulation soared, and he went on to purchase other British newspapers and broadcasting interests.  In 1973, he made his first U.S. acquisition with the purchase of the San Antonio Express and News.  This was followed by the founding of the National Star (later shortened to the Star), a supermarket tabloid. 

Murdoch's next inroad into American journalism was his purchase of the New York Post in 1976, quickly followed by the takeover of a company that published New York magazine, the Village Voice, and New West.  In 1981 he acquired the renowned London Times and Sunday Times.  His holdings expanded to include the Fox Broadcasting Company, for which he assumed the chairman and chief executive roles in 1992, and TV Guide, which was acquired in 1988.  By 1989 Murdoch's empire included newspapers, television stations, a movie studio, publishing houses, magazines, and large shares in news services.  

However, by 1991 his Australia-based News Corporation, Limited had accumulated immense debts, which resulted in his selling most of his American magazine holdings.  In 1995 the Federal Communications Commission (FCC) ruled that News Corp. had proven that its ownership of Fox Broadcasting was in the public's best interests, even though News Corp.'s share of the station exceeded the limit for foreign ownership of a broadcasting station.  In the same year Murdoch announced that he would fund a new, weekly conservative magazine about politics, and News Corporation and MCI agreed to form a new company to electronically supply information worldwide.

Ted Turner:  Ted Turner (1938- ) American business executive, one of the most influential television executives of the late 20th century.  Born Robert Edward Turner III in Cincinnati, Ohio, he was educated at Georgia Military Academy and Brown University.  After his father committed suicide in 1963, Turner inherited the family billboard-advertising business.  In 1970 he bought a failing UHF (ultrahigh frequency) television station in Atlanta, Georgia, and by 1975 Turner had transformed it into the first “super station,” WTBS, by transmitting low-cost sports and entertainment programs via satellite to cable systems throughout the country.  This was a highly profitable innovation that accelerated the spread of cable television nationwide.  Turner bought the Atlanta Braves baseball team in 1976 and the Atlanta Hawks basketball team the following year. In 1977 he skippered the winning yacht Courageous in the America's Cup Race against Australia.

In 1980, Turner launched Cable News Network (CNN), the first 24-hour television news station.  Its live coverage of fast-breaking news around the world helped it to become a highly respected news organization, and it eventually achieved a global viewer ship.  In 1985,Turner purchased MGM/UA Entertainment Company, which owned the Metro-Goldwyn-Mayer (MGM) and United Artists (UA) film studios.  Within months Turner sold most of the company, but he retained MGM’s massive library of films, which included such classics as Gone With the Wind (1939) and The Wizard of Oz (1939).  In 1988 he launched Turner Network Television (TNT), on which many of the movies were shown.  Turner married the American actor and fitness advocate Jane Fonda in 1991.  In 1993 Turner bought the motion-picture studios New Line Cinema and Castle Rock Entertainment.

In 1996, the entertainment giant Time Warner (now AOL Time Warner) acquired Turner Broadcasting System (TBS), the parent company for all of Turner's businesses, in a deal valued at $7.6 billion.  The acquisition made Time Warner the world's largest media and Entertainment Company.  Turner became vice chairman of Time Warner's board of directors and head of the division containing TBS businesses.  In 1997, Turner pledged to donate $1 billion to the United Nations (UN), one of the largest single charitable donations in history.  He designated the money for UN humanitarian causes.  In addition, that year Turner started the Atlanta Thrashers professional hockey team, which began play in 1999.

Turner is also the founder of the Goodwill Games, a quadrennial international sports competition.

John Jacob Astor - Natural Resource Extractors:  John Jacob Astor (1763-1848) Natural-resource extractors who dominated the oil and energy business, German American merchant and financier, born near Heidelberg.  He immigrated to the United States in 1783 almost destitute and established his residence in New York City.  In 1786 he entered the fur trade, dealing directly with the Native Americans. Because of his ambition and skillful business dealings, he acquired a fortune within six years.  

In order to combat the British fur-trading monopoly in Canada, he organized the American Fur Company in 1808 and the Pacific Fur Company in 1810.  He established trading posts along the Missouri and Columbia rivers and founded the village of Astoria (now in Oregon) at the mouth of the Columbia River to serve as a terminal station.  After the War of 1812, Astor expanded his trading activities.  He shipped cargoes of furs in his own vessels to many countries, notably China; he speculated in government securities; and he acquired large tracts of real estate in New York City.  He sold his fur-trading business in 1834, devoting himself thereafter to the management of his financial interests. He left a legacy of $400,000 for a public library, later known as the Astor Library, now part of the New York Public Library in New York City.

J. Paul Getty: Jean Paul Getty (1892-1976) American oil executive and financier, born in Minneapolis, Minnesota, and educated in California and at the University of Oxford. He became an independent oil producer in 1914 and held presidential and directorial positions with several oil companies between 1930 and 1936.  From 1942 to 1961 Getty was president, general manager, and principal owner of the Minnehoma Financial Corp. In 1948 he became president and principal owner of the Getty Oil Company and in 1956 president of the Mission Corporation. From World War II until his death Getty was considered one of the richest men in the world.  The art collections he began to assemble in the 1930s formed the nucleus of the J. Paul Getty Museum, opened in 1974 on his estate in Malibu, California, and relocated in 1997 to the new Getty Center in Los Angeles.  Unusually well endowed, it includes a library, an archive of photographs of art works, and conservation laboratories.
John D. Rockefeller: John Davison Rockefeller (1839-1937) American industrialist. Rockefeller was born in Richford, New York on July 8, 1839 and educated in the public schools of Cleveland, Ohio.  He became a bookkeeper in Cleveland at the age of 16.  In 1862, he went into business with entrepreneurs Henry Flagler and Samuel Andrews who invented an inexpensive process for the refinement of crude petroleum.  In 1870, Rockefeller and the Andrews & Flagler firm, changed its name to the Standard Oil Company, often referred to as the Standard Oil Company of Ohio.  Rockefeller, his brother William, Andrews, and Flagler ran the business.

In early 1872, Rockefeller helped form the South Improvement Company, an association that unified many oil refiners in Cleveland with the Standard Oil Company.  Since Standard Oil used railroads daily to transport huge amounts of cargo, Rockefeller was able to make a deal with railroad conductors that would profit both industries.  Railroad companies decided to set high freight rates but agreed to award substantial rebates for members of the South Improvement Company.  This plan prevented price wars among railroad companies and forced smaller oil refiners to go out of business if they didn’t join the association.  

After three months of much public protest, the railroad companies and Rockefeller’s group cancelled their deal.  However, most of Rockefeller's competitors in Cleveland had already been forced to sell out to the Standard Oil Company.  By 1878 Standard Oil also owned the major refineries in New York City; Pittsburgh, Pennsylvania; and Philadelphia, Pennsylvania.

In 1882 Rockefeller and his partners formed the first corporate trust, Standard Oil Trust, to merge many oil businesses throughout the United States into a single company. Rockefeller soon controlled 90 percent of the oil refineries in the country.  Journalists, small oil refiners, and many others heavily criticized Standard Oil for monopolizing the industry.  In 1892 the Ohio Supreme Court ordered the Standard Oil Company of Ohio to separate from the trust and become an independent business.  As a result, the trust dissolved and Rockefeller and his associates reorganized and consolidated the Standard Oil conglomerate into 20 businesses. 

After the reorganization, Standard Oil Company of New Jersey, which was founded as part of the trust in 1882, became the largest Standard Oil Corporation.  In 1892, it was renamed Standard Oil Company (New Jersey), often referred to as Jersey Standard. Jersey Standard became the sole holding company for all of Standard Oil in 1899. However, in 1911 the Supreme Court of the United States ruled that Standard Oil had continued to act as a monopoly.  The Court’s antitrust ruling forced all of the Standard Oil companies to become independent businesses.  That year Rockefeller, at age 72, retired as president of Standard Oil.

At its peak, Rockefeller's personal fortune was estimated at almost $1 billion.  The total amount of his philanthropic contributions was about $550 million; about 80 percent of these funds were given to four charitable organizations founded by Rockefeller.  These were the Rockefeller Foundation; the General Education Board; the Rockefeller Institute for Medical Research (now Rockefeller University); and the Laura Spelman Rockefeller Memorial, established in 1918 and incorporated into the Rockefeller Foundation in 1929. Rockefeller died at Ormond Beach, Florida, on May 23, 1937.
Rockefeller, John Davison, Jr., (1874-1960) American industrialist, son of John Davison Rockefeller, born in Cleveland, Ohio, and educated at Brown University.  In 1911, upon his father's retirement, he assumed the general superintendence of the Rockefeller enterprises.  He was chairman of the board of directors of the Rockefeller Foundation, a director of the General Education Board, and president of the board of the Rockefeller Institute for Medical Research.  In 1930 he began supervising the construction of an extensive complex of buildings in New York City; known as Rockefeller Center or Radio City, the project was completed in 1939.  Among Rockefeller's important philanthropic activities were his financing of the colonial restoration of Williamsburg, Virginia, and his donation of land in New York City to the United Nations for use as the site of its international headquarters.

Rockefeller, John Davison, III:  John Davison Rockefeller, III (1906-1978) American philanthropist, son of John D. Rockefeller, Jr., born in New York City, and educated at Princeton University.   In 1940 he and his four brothers established the Rockefeller Brothers Fund, which supports through financial grants special studies in education, economics, and other fields.  A vigorous patron of the arts, he was one of the chief sponsors and the first chairman of Lincoln Center for the Performing Arts in New York City.  In 1960 he conceived and financed the Rockefeller Public Service Award of $10,000, given annually in recognition of distinguished service to the government and people of the U.S. in five fields.

Rockefeller, John Davison, IV:  John Davison Rockefeller IV (1937- ) Democratic member of the United States Senate from West Virginia (1985- ).  He was born in New York City, an heir to the Standard Oil fortune built by his great-grandfather, John D. Rockefeller.  Growing up in affluence, Rockefeller studied in Japan before returning to the United States and Harvard University, where he earned a bachelor's degree in 1961. From 1962 to 1963, he was an assistant to Sargent Shriver, the director of the newly founded Peace Corps.  From 1964 to 1966 Rockefeller worked for Volunteers in Service to America (VISTA) in West Virginia.

Rockefeller began his political career when he served in the West Virginia House of Delegates from 1967 to 1969.  From 1969 to 1973 he was secretary of state for West Virginia.  Rockefeller lost his first bid to become the state's governor in 1972, but he was elected governor in 1976 and reelected in 1980.  He ran for the U.S. Senate seat vacated by Democrat Jennings Randolph in 1984 and won. Rockefeller was reelected in 1990 with 68 percent of the vote. 

Harvey Firestone - Rubber Grower and Manufacturer:  Harvey Samuel Firestone (1868-1938) American industrialist born in Columbiana County, Ohio.  At the age of 27 he became president of the Firestone Rubber Company in Chicago, with which he remained associated for four years.  In 1900, with 17 workers, he formed the Firestone Tire & Rubber Company in Akron, Ohio.  He was company president, 1903-32, and board chairman, 1932-35.  At the instigation of Firestone the rubber-growing potential of the Philippines and of South America was assessed, and much American capital was invested to develop the rubber industry in those countries.  In 1926 Firestone leased 404,686 ha (1 million acres) in Liberia.  In the next decade, he established rubber plants on 24,281 hectares (60,000 acres) there.  As president (1916-18) of the Rubber Association of America, he directed the conversion of the rubber industry for wartime production during World War I.

George Eastman - Inventor:  George Eastman (1854-1932) American inventor and philanthropist, played a leading role in transforming photography from an expensive hobby of a few devotees into a relatively inexpensive and immensely popular pastime. His innovations helped make photography a popular past time.  

He was born in Waterville, New York, and was self-educated.  In 1884 Eastman patented the first film in roll form to prove practicable; in 1888 he perfected the Kodak camera, the first camera designed specifically for roll film.  In 1892 he established the Eastman Kodak Company, at Rochester, New York, one of the first firms to mass-produce standardized photography equipment.  This company also manufactured the flexible transparent film, devised by Eastman in 1889, which proved vital to the subsequent development of the motion picture industry.  Eastman was associated with the company in an administrative and an executive capacity until his death and contributed much to the development of its notable research facilities.  He was also one of the outstanding philanthropists of his time, donating more than $75 million to various projects.  Notable among his contributions were a gift to the Massachusetts Institute of Technology and endowments for the establishment of the Eastman School of Music in 1918 and a school of medicine and dentistry in 1921 at the University of Rochester.

Sam Insull - Organizer of Great Public Utilities: Samuel Insull (1859-1938) American public utilities magnate, born in London.  Insull immigrated to the United States at the age of 21 to serve as private secretary to the American inventor Thomas Edison.  A corporate wizard, Insull was named a vice president of the newly formed Edison General Electric Company in 1889.  In 1892 he settled in Chicago where his association with electric power supply began.

By 1907 Insull had gained control of the entire public utility and public transit system of Chicago, and by 1930 a series of interlocking directorates gave him control of a two billion dollar utilities empire throughout the U.S.  The depression caused the collapse of this empire in 1932, and Insull fled first to Greece and then to Turkey.  Extradited to the U.S. in 1934, he was tried for mail fraud and embezzlement but was acquitted.

Benjamin Altman - Department Store Leader: Benjamin Altman (1840-1913) American merchant, art collector, and philanthropist, born in New York City.  After a public school education, he worked in the small store established by his father on the Lower East Side.  Altman worked in small stores after the death of his father, but in 1865 he opened a dry goods store of his own in New York City.  His business steadily increased in scale and became one of the largest department store enterprises in the world.  In 1913 it was incorporated under the name of B. Altman & Company.  Altman's art collection, valued by experts at $15 million at the time of his death, was bequeathed to the Metropolitan Museum of Art in New York City.

Andrew Carnegie - Steel Industry:  Andrew Carnegie (1835-1919) American industrialist and philanthropist, who, at the age of 33 when he had an annual income of $50,000 said, “Beyond this will never earn, or make no effort to increase fortune, but spend the surplus each year for benevolent purposes.”

Carnegie was born in Dunfermline, Scotland.  He went to the U.S. in 1848 and soon began work as a bobbin boy in a cotton mill in Allegheny, Pennsylvania for $1.20 per week.  The following year he became a messenger in a Pittsburgh telegraph office and learned telegraphy.  

He was then employed by the Pennsylvania Railroad as the private secretary and telegrapher to the railroad official Thomas Alexander Scott.  Carnegie advanced by successive promotions until he was superintendent of the Pittsburgh division of the railroad.  His financial interest in what became the Pullman Palace Car Company laid the foundation of his fortune.  Investments in oil lands near Oil City, Pennsylvania increased his means.  

During the American Civil War he served in the War Department under Scott, who was in charge of military transportation and government telegraph service.  After the war Carnegie left the railroad and formed a company to produce iron railroad bridges.  He later founded a steel mill and was one of the earliest users of the Bessemer process of making steel in the U.S.  Carnegie was extremely successful, acquiring a controlling interest in other large steel plants.  By 1899, when he consolidated his interests in the Carnegie Steel Company, he controlled about 25 percent of the American iron and steel production.  In 1901 he sold his company to the United States Steel Corporation for $250 million and retired. 

Carnegie did not have a formal education, but as a youth working in Pennsylvania he developed a life-long interest in books and education.  During his lifetime he gave more than $350 million to various educational, cultural, and peace institutions, many of which bear his name.  His first public gift was in 1873 for baths in the town of his birth; his largest single gift was in 1911 for $125 million to establish the Carnegie Corporation of New York.  He was a benefactor of Tuskegee Institute (now Tuskegee University).  He also endowed over 2,800 libraries throughout the world, and he donated funds for the construction of the Peace Palace at The Hague, Netherlands, for what is now the International Court of Justice of the United Nations.  Carnegie was honored throughout the world during his lifetime.

John Pierpont Morgan, Jr. - Tycoon of Banking and Finance: John Pierpont Morgan, Jr. (1867-1943) American banker, son of John Pierpont Morgan, was born in Irvington, New York and educated at Harvard University.  He became a member of J. P. Morgan & Company and on his father's death became head of the firm.  J.P. Morgan was responsible for making large loans to foreign governments during World War I and for floating large loans after the war for reconstruction work in Europe.  In 1933, following a U.S. Senate investigation, Morgan was compelled to separate the firm's activities: J. P. Morgan & Company handled commercial banking and the newly formed Morgan Stanley & Company handled investment banking.

Howard Hughes: Movie Producer, Aviation Hero, and Aviation Industrialist.  His accomplishments are discussed in detail in a separate report.
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